COMING SOON!

National Church Residences has been awarded grants from the U.5. Department
of Housing & Urban Development (HUD), totaling more that $7.2 million, for the
construction of an affordable senlor housing community In Louislana, and the
management of an affordable senior housing community in Ohlo. The grants will
allow NCR to construct a total of 87 apartment units,

HUD has granted funding to NCR through its 202 (affordable senior housing) program
to construct the following communities for seniors 62 and over:

Shreveport, LA (54,538,800)

The proposed facilily, which will consist of 58
ane-hadmom: apartment units and ong twie
bedmam managers unit. will include community
space, laundry famlibes, activity raom, and @
library, and wiil be adjacent to Southwood
Gardens, NCR's axisting SG-unit senior nousing
community, which opened in 1998. NCR
antitipates an opening date of ate summer
2007. HUD estimates a five-year rental sulsidy
of $784.500.

Barlow, OH (52,663,300)

NCR will act as the managing agent of &
30-ynit. affardable senior housing
community near Manetta for Community
ol Chnst minsmes. Opering infall 2007,
HUD estimates a five-vear rental subsidy
of 5467000,
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